
Sebring Regional Airport & Industrial Park 

Community Redevelopment Agency 

Commission Meeting Agenda 

September 221 2022

Following SAA Board Meeting Hendricks Field Center 
Sebring Airside Center 

1. OPENING ITEMS
a) Call to Order

b) Roll Call

2. CONSENT AGENDA
a) Approve July 2022 Minutes

3. ACTION ITEMS
a) CliffordLarsonAllen - Statement of Work-Audit and Examination Services
b) Resolution CRA 22-02 Approving 2022-2023 Budget

4. MISCELLANEOUS

5. BOARD OF COMMISSIONERS' BUSINESS

6. CONCERNS OF THE PUBLIC

7. ADJOURNMENT
If a person decides to appeal any decision made by the Board at any meeting or hearing, he will need a verbatim 
record of the proceedings. The record must include the testimony and evidence upon which the appeal is to be 
based. Sebring Airport Authority also gives notice that the Chairman is authorized to cancel or postpone any 
scheduled meeting or hearing by directing the Executive Director to so inform all Board members and any other 
interested parties and the press. Sebring Airport Authority does novct;.scriminate upon the basis of any 
individual's disability status. lbis non-discriminatory policy involves ev ry aspect of the Board's functions, 
including one's access to, participation in, employment of, or treatment in its programs or activities. Anyone 

requiring reasonable accommodations as provided for in the Americans with Disabilities Act should contact 

Beverly K. Glarner, Sebring Airport Authority at 863-314-1301.

Note: Additional staff items may be interested if the come in after the agenda deadline.



SEBRING REGIONAL AIRPORT & INDUSTRIAL PARK 
COMMUNITY REDEVELOPMENT AGENCY MEETING 

July 21, 2022 

The Sebring Regional Airport & Industrial Park Community Redevelopment Agency Board of 
Commissioners held a in person and telephonic-technology conference call meeting June 16, 
2022, at 1: 18 p.m. A quorum was met, and the following were in attendance: 

Carl Cool 
Mark Andrews 

Chairman 
Vice Chairman 

Stanley Wells Asst. Secretary 
Craig Johnson Board Member 
Pete McDevitt Board Member 

Also 

Mike Willingham Executive Director 
Beverly Glarner Executive Assistant 
Colleen Plonsky Director ofFinance 
Bob Swaine Swaine and Harris 
Kathy Rapp HCBOCC Liaison 
Berk Edwards Edward Mediation 
Craig Sucich Avcon 

1. OPENING ITEMS 

A. Call to Order 
The CRA Meeting was called to order at I : 18p.m. 

B. Roll Call 
Pete McDevitt, Carl Cool, Mark Andrews, Craig Johnson and Stanley Wells were 
present in person. Terrill Morris and Sidney Valentine were absent. 

2. CONSENT AGENDA 
Approve the Consent Agenda: 

There was a motion by Mark Andrews to approve the Consent Agenda and a second 
by Craig Johnson. The motion was passed with aye votes by McDevitt, Cool, 
Johnson, Andrews and Wells. 

3. ACTION ITEMS 

4. MISCELLANEOUS 



5. BOARD OF COMMISSIONERS' BUSINESS 

6. CONCERNS OF THE PUBLIC 

7. ADJOURNMENT 
Meeting was adjourned at l :23 p.m. 

~ 
Approved by Board 



CliftonLarsonAllen LLP 

https://www.claconnect.com 

Statement of Work - Audit Services 
July 29, 2022 

This document constitutes a statement ofwork ("SOW'') under the master service agreement ("MSA") dated 

July 29, 2022, or superseding MSA, made by and between CliftonLarsonAllen LLP ("CLA,11 "we," "us," and 

"our") and Sebring Regional Airport and Industrial Park Community Redevelopment Agency {"you," "your," 

or "the entity"). We are pleased to confirm our understanding ofthe terms and objectives ofour 

engagement and the nature and limitations ofthe services CLAwill provide for the entity as ofand for the 

year ended September 30, 2022. 

Julie S. Fowler is responsible for the performance of the audit engagement. 

Scope of audit services 
We will audit the financial statements ofthe governmental activities and the major fund, which collectively 

comprise the basic financial statements ofSebring Regional Airport and Industrial Park Community 

Redevelopment Agency, and the related notes to the financial statements. 

The Governmental Accounting Standards Board (GASB) provides for certain required supplementary 

information (RSI) to accompany the entity's basic financial statements. 

The RSI will be subjected to certain limited procedures, but will not be audited. 

Nonaudit services 
We will also provide the following nonaudit services: 

•Preparation ofyour financial statements and the related notes. 

· Preparation ofthe required supplementary information (RSI). 

Audit objectives 
The objectives ofour audit ofthe financial statements are to obtain reasonable assurance about whether tht} 
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditors' report that includes our opinion about whether your financial statements are fairly 
presented, in all material respects, in conformity with accounting principles generally accepted in the 

United States ofAmerica (U.S. GAAP). Reasonable assurance is a high level ofassurance but is not absolute 

assurance and therefore is not a guarantee that an audit conducted in accordance with auditing standards 

generally accepted in the United States ofAmerica (U.S. GAAS) will always detect a material misstatement 
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when it exists. Misstatements, including omissions, can arise from fraud or error and are considered 

material ifthere is a substantial likelihood that, individually or in the aggregate, they would influence the 

judgment made by a reasonable user based on the financial statements. 

Our audit will be conducted in accordance with U.S. GAAS and the standards for financial audits contained 

in Government Auditing Standards, issued by the Comptroller Generalof the United States. Those 

standards require us to be independent ofthe entity and to meet our other ethical responsibilities, in 

accordance with the relevant ethical requirements relating to our audit. Our audit will include tests ofyour 

accounting records and other procedures we consider necessary to enable us to express such an opinions. 

We will apply certain limited procedures to the RSI in accordance with U.S. GAAS. However, we will not 

express an opinion or provide any assurance on the RSI because the limited procedures do not provide us 

with sufficient evidence to express an opinion or provide any assurance. We will also perform procedures to 

enable us to express an opinion on whether the supplementary information (as identified above) other than 

RSI accompanying the financial statements is fairly stated, in all material respects, in relation to the 

financial statements as a whole. 

We will issue a written report upon completion ofour audit ofyour financial statements. 

Circumstances may arise in which our report may differ from its expected form and content based on the 

results ofour audit. Depending on the nature ofthese circumstances, it maybe necessary for us to modify 

our opinions, add an emphasis-of-matter or other-matter paragraph to our auditors' report, or ifnecessary, 

withdraw from the engagement. Ifour opinions are other than unmodified, we will discuss the reasons with 

you in advance. Ifcircumstances occur related to the condition ofyour records, the availabilityof sufficient, 

appropriate audit evidence, or the existence ofa significant riskofmaterial misstatement of the financial 

statements caused by error, fraudulent financial reporting, ormisappropriation ofassets, which in our 

professional judgment prevent us from completing the audit or forming opinions on the financial 
statements, we retain the right to take any course ofaction permitted byprofessional standards, including 

declining to express opinions or issue a report, orwithdrawing from the engagement. 

We will also provide a report (which does not include an opinion} on internal control over financial 

reporting and on compliancewith the provisions oflaws, regulations, contracts, and grant agreements, 

noncompliance with which could have a material effect on the financial statements, as required by 

Government Auditing Standards. The report on internal control over financial reporting and on compliance 

and other matters will include a paragraph that states (1) that the purpose ofthe report is solely to describe 

the scope ofour testing ofinternal control and compliance and the results of that testing, and not to provide 

an opinion on the effectiveness ofthe entity's internal control or on compliance, and (2) that the report is 

an integral part ofan audit performed in accordance with Government Auditing Standards in considering 

the entity's internal control and compliance. The paragraph will also state that the report isnot suitable for 

any other purpose. If during our audit we become aware that the entity is subject to an audit requirement 
that is not encompassed in the terms ofthis engagement, we will communicate to management and those 

charged with governance that an audit conducted in accordance with U.S. GAAS and the standards for 

financial audits contained in Government Auditing Standards may not satisfy the relevant legal, regulatory, 

or contractual requirements. 
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We also will issue a written management letter, as required byChapter 10.550, upon completion ofour 

audit. 

Auditor responsibilities, procedures, and limitations 

We will conduct our audit in accordance with U.S. GAAS and the standards for financial audits contained in 
GovernmentAuditing Standards. 

Those standards require that we exercise professional judgment and maintain professional skepticism 

throughout the planning and performance of the audit As part ofour audit, we will: 

• Identify and assess the risks ofmaterial misstatement ofthe financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override ofinternal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness 

ofthe entity's internal control. However, we will communicate to you inwriting any significant deficiencies 

or material weaknesses in internal control relevant to the audit ofthe financial statements that we have 

identified during the audit. 

• Evaluate the appropriateness ofaccounting policies used and the reasonableness of significant accounting 

estimates made bymanagement, as well as evaluate the overall presentation ofthe financial statements, 

including the amounts and disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

• Conclude, based on the audit evidence obtained, whether there are conditions or events, considered in the 

aggregate, that raise substantial doubt about the entity's ability to continue as a going concern for a 

reasonable period oftime. 

Although our audit planninghas not been concluded and modifications may be made, we have identified 

the following significant risk(s) ofmaterial misstatement as part ofour audit planning: 

• Management override ofcontrols 

• Revenue recognition 

There is an unavoidable risk, because ofthe inherent limitations ofan audit, together with the inherent 
limitations of internal control, that some material misstatements may notbe detected, even though the 
audit is properly planned and performed in accordance with U.S. GAAS and Government Auditing 
Standards. Because we will not perform a detailed examination ofall transactions, material misstatements, 

whether from (1) errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4) violations 

oflaws or governmental regulations that are attributable to the entity or to acts bymanagement or 

employees acting on behalfof the entity, may not be detected. Because the determination ofwaste and 
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abuse is subjective, Government Auditing Standards do not require auditors to perform specific procedures 

to detect waste or abuse in financial audits nor do they expect auditors to provide reasonable assurance of 
detecting waste or abuse. 

In addition, an audit is not designed to detect immaterial misstatements or violations oflaws or 

governmental regulations that do not have a direct and material effect on the financial statements. 

However, we will inform the appropriate level ofmanagement and those charged with governance ofany 

material errors, fraudulent financial reporting, or misappropriation ofassets that come to our attention. We 

will also inform the appropriate level ofmanagement and those charged with governance of anyviolations 
of laws or governmental regulations that come to our attention, unless clearly inconsequential. 

Tests ofcontrols maybe performed to test the effectiveness ofcertain controls that we consider relevant to 

preventing and detecting fraud or errors that are material to the financial statements and to preventing and 

detecting misstatements resulting from noncompliance with provisions oflaws, regulations, contracts, and 

grant agreements that have a material effect on the financial statements. Our tests, if performed, will be less 

in scope than wouldbe necessary to render an opinion on internal control and, accordingly, no opinion will 

be expressed in our report on internal control issued pursuant to Government Auditing Standards. An 

audit is not designed to provide assurance on internal control or to identify deficiencies, significant 

deficiencies, or material weaknesses in internal control. However, we will communicate to you in writing 

significant deficiencies or material weaknesses in internal control relevant to the audit ofthe financial 

statements that we identify during the audit that are required tobe communicated under AI CPA 

professional standards and Government Auditing Standards. 

As part ofobtaining reasonable assurance about whether the financial statements are free ofmaterial 

misstatement, we will perform tests ofthe entity's compliance with the provisions oflaws, regulations, 

contracts, and grant agreements that have a material effect on the financial statements. However, the 

objective ofour audit will not be to provide anopinion on overall compliance and we will not express such 

an opinion in our report on compliance issued pursuant to Government AuditingStandards. 

We will include in our report on internal control over financial reporting and on compliance relevant 

information about any identified or suspected instances of fraud and any identified or suspected 

noncompliance with provisions oflaws, regulations, contracts, or grant agreements that may have occurred 

that are required to be communicated under Government Auditing Standards. 

We are also responsible for communicating certain matters in accordance with the provisions ofChapter 
10.550, Rules ofthe Auditor General, which govern the conduct of local governmental entity audits 

performed in the state ofFlorida. These matters will be communicated in the management letter. 

Our responsibility as auditors is limited to the period covered by our audit and does not extend to any later 

periods for which we are not engaged as auditors. 

Management responsibilities 

Our audit will be conducted on the basis that you (management and, when appropriate, those charged with 
governance) acknowledge and understand that you have certain responsibilities that are fundamental to the 
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conduct ofan audit. 

You are responsible for the preparation and fair presentation ofthe financial statements and RSI in 

accordance with U.S. GAAP. 

Management's responsibilities include the selection and application ofaccounting principles; recording and 

reflecting all transactions in the financial statements; determining the reasonableness ofsignificant 

accounting estimates included in the financial statements; adjusting the financial statements to correct 
material misstatements; and confirming to us in the management representation letter that the effects of 

any uncorrected misstatements aggregated byus during the current engagement and pertaining to the 
latest period presented are immaterial, both individually and in the aggregate, to the financial statements 

taken as a whole. In preparing the financial statements, management is required to evaluate whether there 
are conditions or events, considered in the aggregate, that raise substantial doubt about the entity's ability 

to continue as a going concern for 12 months beyond the financial statement date. 

You are responsible for the design, implementation, and maintenance ofeffective internal control relevant 

to the preparation and fair presentation offinancial statements that are free from material misstatement, 
whether due to fraud or error, including evaluating and monitoring ongoing activities and safeguarding 

assets to help ensure that appropriate goals and objectives are met. You are responsible for the design, 
implementation, and maintenance ofinternal controls to prevent and detect fraud; assessing the risk that 

the financial statements may be materially misstated as a result offraud; and for informing us about all 

known or suspected fraud affecting the entity involving (1) management, (2) employees who have 
significant roles in internal control, and (3) others where the fraud could have a material effect on the 

financial statements. Your responsibilities include informing us ofyour knowledge ofany allegations of 

fraud or suspected fraud affecting the entity received in communications from employees, former 
employees, grantors, regulators, or others. In addition, you are responsible for implementing systems 
designed to achieve compliance with applicable laws and regulations and the provisions ofcontracts and 
grant agreements; identifying and ensuring that the entity complies with applicable laws, regulations, 

contracts, and grant agreements; and informingus ofall instances ofidentified or suspected 

noncompliance whose effects on the financial statements should be considered. You are responsible for 
taking timely and appropriate steps to remedy any fraud and noncompliance with provisions oflaws, 

regulations, contracts, and grant agreements that we may report. 

You are responsible for providing us with (1) access to all information ofwhich you are aware that is 
relevant to the preparation and fair presentation of the financial statements, including amounts and 
disclosures, such as records, documentation, identification ofall related parties and all related-party 

relationships and transactions, and other matters, and for the accuracy and completeness ofthat 
information (including information from within and outside ofthe general and subsidiary ledgers); (2) 

additional information that we may request for the purpose of the audit; and (3) unrestricted access to 
persons within the entity from whom we determine it necessary to obtain audit evidence. 

You agree to inform us ofevents occurring or facts discovered subsequent to the date of the financial 

statements that may affect the financial statements. 

Management is responsible for providing us with a written confirmation concerning representations made 
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by you and your staffto us in connection with the audit and the presentation ofthe basic financial 

statements and RSI. During our engagement, wewill request information and explanations from you 

regarding, among othermatters, the entity's activities , internal control, future plans, specific transactions, 

and accounting systems and procedures. The procedures we will perform during our engagement and the 

conclusions we reach as a basis for our report will be heavily influenced by the representations that we 

receive in the representation letter and otherwise from you. Accordingly, inaccurate, incomplete, or false 

representations could cause us to expend unnecessary effort or could cause a material fraud or error to go 

undetected by our procedures. In view ofthe foregoing, you agree that we shall not be responsible for any 

misstatements in the entity's financial statements that we may fail to detect as a result of 
misrepresentations made to us by you. 

Management is responsible for establishing and maintaining a process for tracking the status ofaudit 

findings and recommendations. Management is also responsible for identifying and providing report copies 

to us ofprevious financial audits, attestation engagements, performance audits, or other studies related to 

the objectives discussed in the "Audit objectives" section ofthis letter. This responsibility includes relaying 

to us corrective actions taken to address significant findings and recommendations resulting from those 

audits, attestation engagements, performance audits, or other engagements or studies. You are also 

responsible for providing management's views on our current findings, conclusions, and recommendations, 

as well as your planned corrective actions for the report, and for the timing and format for providing that 
information. 

Responsibilities and limitations related to nonaudit services 

For all nonaudit services we may provide to you, management agrees to assume all management 

responsibilities; oversee the services by designating an individual, preferably within senior management, 

who possesses suitable skill, knowledge, and/or experience to understand and oversee the services; evaluate 

the adequacy and results of the services; and accept responsibility for the results of the services. 

Management is also responsible for ensuring that your data and records are complete and that you have 

received sufficient information to oversee the services. 

Use of financial statements 

Should you decide to include or incorporate by reference these financial statements and our auditors' 

report(s) thereon in a future private placement or other offering ofequity or debt securities, you agree that 

we are under no obligation to re-issue our report or provide consent for the use ofour report in such a 

registration or offering document. We will determine, at our sole discretion, whether we will re-issue our 

report or provide consent for the use ofour report only after we have performed the procedures we consider 

necessary in the circumstances. Ifwe decide to re-issue our report orconsent to the use of our report, we 

will be required to perform certain procedures including, but not limited to, (a) reading other information 

incorporated by reference in the registration statement or other offering document and (b) subsequent 

event procedures. These procedures will be considered an engagement separate and distinct from our audit 

engagement, and wewill bill you separately. Ifwe decide to re-issue our report or consent to the use ofour 

report, you agree that we will be included on each distribution ofdraft offering materials and we will receive 
a complete set of final documents. Ifwe decide not to re-issue our report or decide to withhold our consent 

to the use ofour report, you may be required to engage another finn to audit periods covered by our audit 

reports, and that firm will likely bill you for its services. While the successor auditor may request access to 
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our workpapers for those periods, we are under no obligation to permit such access. 

Ifthe parties (i.e., you and CLA) agree that CLA will not be involved with your official statements related to 

municipal securities filings or other offering documents, we will require that any official statements or other 

offering documents issued byyou with whichwe are not involved clearly indicate that CLAis not involved 

with the contents of such documents. Such disclosure should read as follows: 

CliftonLarsonAllen LLP, our independent auditor, has not been engaged to perform and has not 

performed, since the date of its report included herein, any procedures on the financial statements 

addressed in that report. CliftonLarsonAllen LLP also has not performed any procedures relating to 

this offering document. 

With regard to the electronic dissemination ofaudited financial statements, including financial statements 

published electronicallyon your website or submitted on a regulator website, you understand that 

electronic sites are a means to distnbute information and, therefore, we are not required to read the 

information contained in those sites or to consider the consistency ofother information in the electronic 

site with the original document. 

We may issue preliminary draft financial statements to you for your review. Any preliminary draft financial 

statements should not be relied on or distributed. 

Engagement administration and other matters 

We understand that your employees will prepare all confirmations, account analyses, and audit schedules 

we request and will locate any documents or invoices selected by us for testing. A list ofinformation we 

expect to need for our audit and the dates required will be provided in a separate communication. 

We will provide copies ofour reports to the entity; however, management is responsible for distribution of 

the reports and the financial statements. Unless restricted bylaw or regulation, or containing confidential 

or sensitive information, copies ofour reports are to be made available for public inspection. 

The audit documentation for this engagement is the sole and exclusive property ofCLA and constitutes 

confidential and proprietary information. However, subject to applicable laws and regulations, audit 

documentation and appropriate individuals will be made available upon request and in a timely manner to 

regulator, or its designee, a federal agency providing direct or indirect funding, or the U.S. Government 

Accountability Office for purposes ofa quality review ofthe audit, to resolve audit findings, or to carry out 

oversight responsibilities. We will notifyyou ofany such request. Ifrequested, access to such audit 
documentation will be provided under the supervision ofCI.A personnel. Furthermore, upon request, we 

may provide copies or electronic versions ofselected audit documentation to the aforementioned parties. 

These parties may intend, or decide, to distribute the copies or information contained therein to others, 

including other governmental agencies. 

The audit documentation for this engagementwill be retained for a minimumofseven years after the report 

release date or for any additional period requested by the regulator. If we are aware that a federal or state 

awarding agency, pass-through entity, or auditee is contesting an audit finding, we will contact the 
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party(ies) contesting the audit finding for guidance prior to destroying the audit documentation. 

Professional standards require us to be independent with respect to you in the performance ofthese 

services. Any discussion that you have with our personnel regarding potential employment with you could 

impair our independence with respect to this engagement. Therefore, we request that you inform us prior to 

any such discussions so that we can implement appropriate safeguards to maintain our independence and 

objectivity. Further, any employment offers to any staff members working on this engagement without our 

prior knowledge may require substantial additional procedures to ensure our independence. You will be 

responsible for any additional costs incurred to perform these procedures. 

Our audit engagement ends on delivery ofour signed report. Any additional services that might be 

requested will be a separate, new engagement. The terms and conditions of that new engagement will be 

governed by a new, specific SOW for that service. 

Government Auditing Standards require that we make our most recent external peer review report publicly 

available. The report is posted on our website at www.CLAconnect.com/Aboutus/. 

Fees 

Our professional fees will be billed based on the time involved and the degree of responsibility and skills 

required. We will also bill a technology and client support fee of five percent (5%) ofall professional fees 

billed. Our invoices, including applicable state and local taxes, will be rendered each month as work 
progresses and are payable on presentation. 

Unexpected circumstances 

We will advise you if unexpected circumstances require significant additional procedures resulting in a 
substantial increase in the fee estimate. 

Changes in accounting and audit standards 
Standard setters and regulators continue to evaluate and modify standards. Such changes may result in new 

or revised financial reporting and disclosure requirements or expand the nature, timing, and scope ofthe 

activities we are required to perform. To the extent that the amount oftime required to provide the services 

described in the SOWincreases due to such changes, our fee may need to be adjusted. We will discuss such 

circumstances with you prior to performing the additional work. 

Agreeinent 

We appreciate the opportunity to provide to you the services descn'bed in this SOW under the MSAand 

believe this SOW accurately summarizes the significant terms ofour audit engagement. This SOW and the 
MSA constitute the entire agreement regarding these services and supersedes all prior agreements (whether 

oral or written), understandings, negotiations, and discussions between you and CLA related to audit 

services. Ifyou have any questions, please let us know. Please sign, date, and return this SOW to us to 

indicate your acknowledgment and understanding of, and agreement with, the arrangements for our audit 

ofyour financial statements including the terms ofour engagement and the partiest respective 
responsibilities. 

Sincerely, 
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CliftonLarsonAllenLLP 

Response: 
This letter correctly sets forth the understanding ofSebring Regional Airport and Industrial Park 

Community Redevelopment Agency. 
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-----

Client Sebring Regional Airport and Industrial CLA 
ORG: CliftonlarsonAllen 

NAME: Julie S. Fowler

TITLE: 
Signing Director 

SIGN: 

ORG: Park Community Redevelopment 

NAME: Qr,\~ l0 ·1) \ ·1(\9~CI-M 

CK. DG'ecWTITLE: 

SIGN:~ ~M 
DATE: July 29, 2022 

'¾.... ~ 
DATE: <j , d--d- ,~ 
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CliftonLarsonAllen LLP 

https: / /www.claconnect.com 

Statement of Work - Assertion Based Examination 
Services 

This document constitutes a statement ofwork ("SOW") under the master service agreement (''MSA") dated 

J\l]y 29, 202_2, made by and J)e_tween Clifto11]Arr§o~]~_n !,!,P ("CLA," "we," 11:!J§,11 ~_QQ "9µ[11
) and Se}>ri11g 

Regional Airport and Industrial Park Community RedevelopmentAgency ("you," "your," or "the entity"). 

W f} a!e pJea~aj !<> ~<>l1~~ <>µ! µ~~f}!~~119.!11g <>f ili~ !~ffil~ ~l!Q 91Jj~Vf}~ 9f 9!1!" f}ll~gf}mf}!!! ~nq ili~ n~w.r~ 
and limitations ofthe services CLA will provide for the entity for the year ended September 30, 2022. 

Julie S. Fowler is responsible for the performance of the examination engagement. 

Examination services 

We will examine your compliance with Section 218.415, Florida Statutes, regardingthe investment of public 

fuJ1!;1~; ~:ml ~9!'!§ !93,3$7(9) ~119 (7), f!9rl<;l~ ~t~~tf:!~, .re@.r~g !"f}9.~v~!9P!!l~!!! mi~! f!m95 9.Ym!g ili~ 
year ended September 30, 2022. 

Examination objectives 
T_h.e o!>jecJ:.iv~s ofO).l_r e~amination a.re (1) t9 obtain _reason_ab_Ie assu_ra1_1ce ~bout w_heth~r tj:ie e1_1tjcy complieq 

with Section 218-415, Florida Statutes, regarding the investment of public funds; and Sections 163.387(6) 

and (7), Florida Statutes, regarding redevelopment trust funds, in all material respects; and (2) to express 

~TI <>pinio11 ~ ~ wri!!~ll rf}p<>T! al,<>µ! wheilif}!" !Jif} f}IJ!!!Y c<>~pUecJ w!ili ~<>11 '.?!8,415, fl<>!"i~~ 1?!~~!~~. 
regarding the investment ofpublic funds; and Sections 163.387(6) and (7), Florida Statutes, regarding 

redevelopment trust funds, inall material respects. 

Our examination will be conducted in accordance with attestation standards established by the American 

J11~tiwte of (;~ajf!~ Public AcCQll!!t~rits (i\!CPA) ~g will fuc:}llge te~9fY91l! rewnl~ ~g otJ:ier 
procedures we consider necessary to enable us to express such an opinion. 

Those standards require us to be independent of the entity or responsible party, as applicable, and to meet 

ou~ otl;ier_etl.ii~l.!~-~ -~sJb,ili#~-~, !.I}~~~!~!'E~ w!!~ ~!_i~ _r~~~-n~ ~th_ic~l -~11i_r~_1:1_1~_1_1.t:5_relating!O 011_r 
engagement. 

We will issue a written report upon completion of the examination. We cannot provide assurance that an 

Y!!ll!~i!i~cJ (_)p~_ajt_J~ w!!! l>~ l!~~l!~sed. qr«_:ull!stances mayarise~ which it !S ne~e~cy fo~ u~ !O :m<.>gjfy our 
opinion orwithdraw from the engagement. U our opinion is otherthan unmodified, we will discuss the 

reasons with you in advance. If circumstances occur related to the condition of your records, the availability 
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ofsufficient, appropriate evidence, or the existence ofa significant risk of material misstatement or 

~~~!!c.>!! f!'c.>~ !h~ ~!~!i!!, wl!!c_;~ !!! o!!rP!"<!f~~!<.>naj j~~~ent prevent us from completing the 
examination or forming an opinion, we retain the right to take any course ofaction permitted by 

PI9f~§~9_n~l _st_a_nQ.~!~§, ln~lu~_i~,g ~f!<:lining~o ~r~s§ a_~ opin._i<>n <>r_i~u~ ~ report, o_r wi~h~rawutg from the 
engagement. 

The report will include a statement that the report is intended solely for the information and use of 

TT!a~age111en!, ili.<>~e c_;harg~d W!th g<>v~rnance, c.>ili.er~ W!thin the ef!!i!Y, ~n~ th~ ~!}di!<>!' Gep.eral 9f th~ St~!~ 
ofFlorida and is not intended to be and should notbe used by anyone other than the specified parties. 

9~!' r~sponsi_!,ilities, p~edures, and l~ic3ti~ns 
We will conduct our examination in accordance with attestation standards established by the AICPA. 

Those standards require that we plan and perform the examination to obtain reasonable assurance about 

whe~~!' !!I~ entitycotnplied with S~on 218A15, Flof!~a ~tattites, r~garding the !!1ve~entofp1,1blic 

funds; and Sections 163.387(6) and (7), Florida Statutes, regarding redevelopment trust funds, in all 

material respects, including designing the examination to detect both intentional and unintentional 

material noncomplianc_e. An examination involves perfo1:ffiing procedures to obtain evidt!nce we cc)llsider 

necessary to enable us to expressour opinion. The nature, timing, and extent of the procedures selected 

depend on our judgment, including an assessment ofthe risks ofmaterial noncompliance, whether due to 

fr~ud or error. There is an unavoidable tjsk, ~c_;a~sfi! ofth~ ~nherent limitations of~n examin~~O!l 

engagement, together with the inherent limitations ofinternal control, that some material noncompliance 

may not be detected, even though the examination is properly planned and performed in accordance with 

the attestation standards. 

In making our risk assessments, we consider internal control relevant to the entity's internal control over 

i::9Inpliancewi~ Secti9n 21~.415, flotjd!i Statute~, r~garding fu.e 4!v~~ent of public funds; a!!d Secti<_>!]S 
163.387(6) and (7), Florida Statutes, regarding redevelopment trust funds in order to identify types of 

potential noncompliance, to consider factors that affect the risk ofmaterial noncompliance, and to design 

e~9mina.tion pro~u_res that ar~ appropriate in the ci_rcumstance~, but not for the purpose of_e~res~ing an 

opinion on the effectiveness ofthe entity's internal control relevant to Section 218.415, Florida Statutes, 

regarding the investment ofpublic funds; and Sections 163.387(6) and (7), Florida Statutes, regarding 

redevelopment trust fun<!s. An examinatj9J! j~ !!9t ~e~jimeg to P!"9"!9e a~!:lr~nce on i!}ternal <:o!l!:!'9} 9v~r 

compliance or to identify deficiencies in internal control However, we will communicate to you in writing 

significant deficiencies or material weaknesses in internal control relevant to Section 218-415, Florida 

~!atu~es, regaJding th~ investment 9fpublji:: fund~; ancl Se¢<>_ns 163.3~7(6) an~ (7), _Flo_ri9a $qitutes, 

regarding redevelopment trust funds that we identify during the examination. 

Our engagement will not include a detailed inspection ofevery transaction and cannot be relied on to 

9!$dg~ all !!!_aterial ~1"!9!~, forn~, gr !!<_>!!1:9~pJ!~1:~ wi!:h J~~ 9! !~g!]J~!!g.r~, !ti~! .!!!~Y ~~, ~<_>w~v~!, w~ 

will inform you ofany material errors, uncorrected misstatements, and known and suspected fraud and 
noncompliance with laws or regulations identified during the engagement. 

Management responsibilities 

You are responsible for the entity's compliance with Section 218.415, Florida Statutes, regarding the 
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investment ofpublic funds; and Sections 163.387(6) and (7), Florida Statutes, regarding redevelopment 

trust funds. You are responsible for, and agree to provide us with, a written assertion about the entity's 

compliance with Section 218-415, Florida Statutes, regarding the investment ofpublic funds; and Sections 
163.387(6) and (7), Florida Statutes, regarding redevelopment trust funds. You are responsible for the 

design, implementation, and maintenance of internal control over compliance. 

You are responsible for providing us with ( 1) access to all information ofwhich you are aware that is 
relevant to the measurement, evaluation, or disclosure ofthe entity's compliance with Section 218.415, 

Florida Statutes, regarding the investment ofpublic funds; and Sections 163.387(6) and (7), Florida 
Statutes, regarding redevelopment trust funds, such as records, documentation, and other matters, and for 

the accuracy and completeness of that information; ( 2) additional information that we may request for the 

purpose ofthe examination; and (3) unrestricted access to persons from whom we determine it necessary to 

obtain evidence. 

You agree to inform us ofevents occurring or facts discovered subsequent to the period covered by our 

report affecting the entity's compliance with Section 218.415, Florida Statutes, regarding the investment of 
public funds; and Sections 163.387(6) and (7), Florida Statutes, regarding redevelopment trust funds. 

You are responsible for the entity's compliance with Section 218.415, Florida Statutes, regarding the 
investment of public funds; and Sections 163.387(6) and (7), Florida Statutes, regarding redevelopment 

trust funds; and for selecting the suitable criteria and determining that such criteria are appropriate for the 

purpose of the engagement. You are responsible for determining that the criteria will be available to the 

intended users. We may advise you about appropriate criteria, but the responsibility for compliance with 

the specified requirements remains with you. 

For all nonattest services we may provide to you, management agrees to assume all management 
responsibilities; oversee the services by designating an individual, preferably within senior management, 

who possesses suitable skill, knowledge, and/or experience to understand and oversee the services; evaluate 

the adequacy and results ofthe services; and accept responsibility for the results ofthe services. 

Management is also responsible for ensuring that your data and records are complete and that you have 

received sufficient information to oversee the services. 

At the conclusion ofour engagement, we will require a representation letter from management that, among 

ogter things, will ~dud~ management's asset1ion a1?<>1:1! and confirm man<!gl:~~~t•~ !"~~~ibilityfor the 
entity's compliance with Section 218.415, Florida Statutes, regarding the investment ofpublic funds; and 
Sections 163.387(6) and (7), Florida Statutes, regarding redevelopment trust funds, acknowledge 

_lllE!.nageIE-~nt's responsJbility fo_r ~stablishing and maintaining effectiv~ int~mal control 9v~r comp_liance, 
state that management has performed an evaluation of the entity's compliance with the specified 

requirements, and state management's interpretation ofany compliance requirements that have varying 

interpretations. ;Management ~~()w!~ges that it agrees to provideus with a wtj~e!! repr~sent~~~n Iett~!' 
at the conclusion of the engagement which provides confirmation of representations made by you and your 
staff to us in connection with the examination engagement. Duringourengagement, we will request 
~fo~ation and ~~la_nll~ons from you regar@lg _tl_l~ e~tity's compliance with Section 218.415, Fl9)ida 
Statutes, regarding the investment of public funds; and Sections 163.387(6) and (7), Florida Statutes, 
regarding redevelopment trust funds. The procedures we will perform during our engagement and the 
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conclusions we reach as a basis for our report will be heavily influenced by the representations that we 

receive in the representation letter and otherwise from you. Accordingly, inaccurate, incomplete, or false 

representations could cause us to expend unnecessary effort or could cause a material fraud, error, or 

noncompliance to go undetected by our procedures. In view ofthe foregoing, you agree that we shall not be 

responsible for any noncompliance that we may fail to detect as a result ofmisrepresentations made to us 

by you. 

Engagement administration and other matters 
A list ofinformation we expect to need for the engagement and the dates requiced will be provided in a 

separate communication. 

Our engagement ends on delivery ofour signed report. Any additional services that might be requested will 

be a separate, new engagement. The terms and conditions ofthat new engagement will be governed by a 

new, specific SOW for that service. 

Fees 
Our professional fees will be billed based on the time involved and the degree ofresponsibility and skills 

required. We will also bill for a technology and client support fee of five percent (5%) ofall professional fees 

billed. Our invoices, including applicable state and local taxes, will be rendered each month as work 

progresses and are payable on presentation. 

Agreement 
We appreciate the opportunity to provide to you the services described in this SOW under the MSA and 

believe this SOW accurately summarizes the significant terms ofour examination engagement. This SOW 

and the MSA constitute the entire agreement regarding these services and supersedes all prior agreements 

(whether oral or written), understandings, negotiations, and discussions between you and CLA related to 

examination services. Ifyou have any questions, please let us know. Please sign, date, and return this SOW 

to us to indicate your acknowledgment and understanding of, and agreement with, the arrangements for 

our examination services including the terms ofour engagement and the parties' respective responsibilities. 

Sincerely, 

CliftonLarsonAllen LLP 



CLA 
ORG: CliftonlarsonAllen

NAME: Julie S. Fowler 

TITLE: 
Signing Director 

SIGN: ~ ,J, :}&, 
DATE: July 29, 2022 

Client Sebring Regional Airport and Industrial 
ORG: Park Community Redevelopment 

NAME: {\J\ ·,\~ w-\l\'rn a. h tvV\ 
I 

TITLE: Ex .V'1.<iectvr 

SIGN:

DATE: 9-:?J <}2-
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CRA RESOLUTION 22-02 

A RESOLUTION OF THE SEBRING REGIONAL 
AIRPORT AND INDUSTRIAL PARK COMMUNITY 
REDEVELOPMENT AGENCY TO APPROVE THE 2022-
2023 CRA BUDGET. 

WHEREAS, The Sebring Regional Airport and Industrial Park Community 
Redevelopment Agency (CRA) is required to have an operating budget; and 

WHEREAS, said budget is to be used as a tool to project revenues, expenses and 
reserves; and 

WHEREAS, said budget is to be used as a control ofcosts and expenditures; and 

WHEREAS, said budget can be amended from time to time by action of the CRA Board 
ofCommissioners; 

NOW, fflEREFORE, BE IT RESOLVED BY A MAJORITY OF fflE MEMBERS 
OF THE SEBRING REGIONAL AIRPORT AND INDUSTRIAL PARK COMMUNITY 
REDEVELOPMENT AGENCY AS FOLLOWS: 

SECTION 1. The CRA hereby approves the 2022-2023 Budget as presented. 

SECTION 2. This Resolution shall take effect immediately upon its adoption. 

PASSED AND ADOPTED this 22nd day ofSeptember 2022. 

SEBRING REGIONAL AIRPORT AND 
INDUSTRIAL PARK COMMUNlTY 

REDEVELOPMENT AGENCY 



SEBRING REGIONAL AIRPORT AND INDUSTRIAL PARK 
CRA 

2022-2023 BUDGET 

REVENUES 

389-000-CRA BALANCE BROUGHT FORWARD $ 1,637,016.00 
361-190-CRA INTEREST INCOME - CRA 6,000.00 

TOTAL REVENUES 
386--700-CRA CRA INCREMENTAL TAX REVENUE 41~,7~9.0Q 

$ 2,056.815.00 

EXPENDrrURES 
512-031-CRA CRA PROFESSIONAL SERVICES $ 15,000.00 
512-033-CRA CRA LEGAL SERVICES 12,000.00 
512-042-CRA CRAPOSTAGE 30.00 
512-045-CRA CRA INSURANCE 1.500.00 
512-050-CRA CRA LICENSES AND PERMITS 350.00 
512-054-CRA CRA BOOKS, PUBLICATIONS & DUES 600.00 
512-055-CRA CRA ADVERTISING 300.00 
512-091--CRA CRA AGREEMENTS (NON-SAA) 24.420.00 
512-092-CRA CRA AGREEMENTS (SAA) 
512-999-CRA TRANSFER OUT REIMBURSABLE EXPENSES 3,000.00 
542-301-CRA HAYWOOD TAYLOR RESURFACING 1.346.531.00 
542-304-CRA AIRFIELD DRAINAGE 393.084.00 

TOTAL EXPENDITURES 
542-306-CRA BUILDING 735 ROOF 

NET INCOME FROM OPERATION 

g6Q,QQQ.00
$ 2,056,815.00 

revised 9r19120:2:2 
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